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Established in 1980, DSN is a growing, green producer of
palm oil & wood products for global market

DSNGROUP

¢

Starting wood processing
business Egsg

First palm oil planting in East
Kalimantan

Total planted 1997
4,1K Ha .

First palm oil planting in Central
Kalimantan

Total planted Total Mill 2004
15,ZK Ha 1 @S0tph

First palm oil planting in West
Kalimantan

1otal planted 1 otal VIS 2009
44,8K Ha | Z@150tph .

* Acquired 65% PT TKPI in
Central Java

* First palm oil plantation
acquisition

Iotal plantead Iotal Vilis
57,6K Ha | 3 @210tph

2011

Acquired 2 plantation in East
Kalimantan with total 17K ha
planted & 2 mills
Groundbreaking Bio-CNG

2018 Plant

lotal planted Total Mills
. Mill#7 start operation
2017 Total planted Total Mills

Strategic investment 15%
@REA Kaltim

* JV with Daiken Corp, Japan

2016 for wood processing plant
Total planted Total Mills
90,3K Ha | ©@390tph

||
IPO @ Jakarta Stock Exchange
2013

lotal planted 1 otal VIS
70,5K Ha | 5 @330tph

Ul

Start construction
OT blO-CNG Flant

On progress to
finishing 1 new
Mill & 1 capacity
extension

1UON ha
planted

9 Palm Oil mills

+1 under construction
+1 unhder Capacity extension
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Our estates are clustered across East, West, and N

o o . DSNGROUP ‘
Central Kalimantan, with the largest in East ¢
Planted area (000ha) Nucleus Plasma Total
108 . 400 Ha Planted Total Planted 84,4 240 1084
ESTATE Total Mature 77,9 18,2 96,1
1 Palm QOil
Total Immature 6,5 5,8 12,3

ton/hr +1 @30tph under ‘ Commercial
5 10 TBS construction l ‘l' estates
MILLS +1 @30tph in capacity
Palm Qil extension v 3 1 Development
estate
North 4088 ha
Kalimantan

200 crn
KERNEL N
B3.197 h
MILLS B Mills : East
. West . o
Kernel Crushing Plant Kalimantan Kalimantan
10,558 ha .268 ha

| Mill (under

construction) 17.017 ha
84 000 Ton Central Kalimantan 2 Mills
° (I under capacity ext)

1 + 1 @6.000 ton under

Storage construction 12.287 ha
Tank [ Mill

NEWLY ACRUIRED
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In the East Kalimantan, our most developed cluster is .
nearly the size of Singapore Y

Cluster Muara Wahau

5 Estates | 6 Mills
Total planted £60K

West East Singapore

Kalimantan Kalimar+*an

Cer]tral * Palm Oil Mill
Kalimantan .. Palm QOil Kernel Mill
(@7 Bio-CNG Mill
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Q1-2019 production continues to recover to standard

yield after EI-Nino

DSNGROUP

Production oo
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mat age : area (k ha)

Nucleus Estates total age Annual Trend /(
[ 75 EXIEE: 85 INNTE 95 [ERIE 100 NIREREE I1:778
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Q1-2019 performance better than last year due to %
increase in production volume ¢

CPO Sales volume (ton) CPO price in last 3 years

ASP (IDR mn/ton)

FY

KPB Medan

e \|DEX
B ¢ DSN
- == == AVG YTD DSN
. =z g o

2016 2017 2018 2019

Financial Performance

(IDR mn)

%Margin

oI 0166

E B i | [ ol B

2016 2017 2018 2019 2016 2017 2018 2019 2016 2017 2018 2019
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Our planting and age profile to date suggest continuing FFB .

DSNGROUP

yield expansion from 2018 onwards ¢

FFBYield(t/ha)

Area ('000 ha)
7 Projected Yield through 2021

35
Immature Young Mature
0 17 Planted Mature Area Actual FFB/ha by Soil Type
. As of ; Year 'ohoao 'ohoao %a Avgage FFB/ha cl:ss Cl|a||ss
2019 WO 4.0 BT 75 70 197 173
o Ol omn osod w3 A% 77 m8 188 178 3%
. | M2 s34 B4 1% RO M5 W4 185 B
W3 S5 437 1% B4 WA N5 194 %
0 A o4 BAE 473 B% BE W2 2B W05 T
. L | ms m3ss ® 85 m2 Wy AT m
M6 B4 B3 ® 100 174 45 23 %
0 0| om7 ma4 BDE B 103 W8 UT WS 1%

0 i 4 i 8 10 12 14 16 18 20 27 24 28
Age of Trees

Exclude acquisition

Plantation Age Profile through 2021 DSN’s yield against standard 018 B36 B33 % Il M2 758 285 %
- throughout the years 2009 B36 BRS 7% .5 B2 259 BT 0%
Planted Hectares (000"

antedHectares s) Projected Standard Nucleus Yield through 2021 ZDZU EHE EBE [l% IZE i 272 25” 5%
il FFB Volume (mt) 2021 B36 BBS 0% 133 - 280 28 h

DId Mature

Prime
Mature

18 14 19 B 17 18 13 20 A

14

e Class Il post acquisition. #Z__

Class Il post acquisition

Include acquisition

008 844 713 2% 107 A2 K0 T %

013 844 834 Th LI ab &1 233 1%
2020 844 834 0% 121 - 210 202 Bh
020 844 834 D% 131 - 284 61 3
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DSN commits to environment and sustainable palm oil .

industry

DSNGROUP

Green Certiﬁed Mil Year Loc. Estate Tons/Hr RSPO ISPO

Mill 1 2002 E Kal. SWA 90 Cert.  Cert.

e 4 RSPO certificates Mill 2 2010 E Kal. DAN 60 Cert. Cert.
e 8|SPO certificates Mill 3 2011 E Kal. DIN 60 Cert. Cert.
Mill 4 2012 EKal. SWA 60  Cert. Cert.
P3agte, ™ Mil5 2012 C.Kal. PWP 60 Cert.
s 3 Mill 6 2015 EKal. DWT 60 Cert.
. o’ Ml 7  Q2-17 E Kal. KPS 60
% & Mill 8 2011 E Kal. BPN 30 Cert.
RspO Mill 9 2014 E Kal. BAS 30 Cert.

' s P 0 Total Capacity 510

*Mill fromacquisitionin Dec 2018

Bio-Compressed Natural Gas (Bio-CNG) Plant project

DSN initiated a CBG Plant project in Wahau,East Kalimantan with the groundbreaking ceremony held
in Dec 2018. This project demonstrated DSN’s commitment to green environment to enhance
sustainable palm oil practice

Sustainable Practices for Existing Plantations

e Zero waste policy by recycling the mill’s wastes

* Precise dosage in fertilizer application planning to minimize risk of pollution

* Integrated pest management by deploying biological controls to minimize and mitigate the impact
oc chemical pesticides

Enhanced Planting Procedures

* No deforestation footprint in our palm oil operations by not developing on :
e High carbon stock (HCS) forests
e High conservation value (HCV) forests
* Peat lands of any depth
* Continuous yield improvement in nucleus and plasma plantations managed by Company
e Zero burning policy in new planting procedures
e Ensure free, prior and informed consent for indigenous and local communities
e Comply with all relevant laws and National Interpretation of RSPO Principles and Criteria

=y -
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DSN respects society, environment and social %
responsibilities to all stakeholders ¢

24.000-:
™ Plasma Plantation

5 Cooperation
Partners

Credit Union
3,162 Total MEMBERS

Smallholders
1 3 OOO In empowerment programs
u (transportations, contractors, infrastructurs, etc)
more 200 Local
than Partners

1 Kindergarten

Educations 1 Elementary school

1 Junior high school

5 Learning center SOCia I
Healty 1 Main clinic with 16 Empowerment

Supporting Clinic

facilities
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DSN always strive for the best performance by

DSNGROWU |:‘
conducting efficient operation
Cash COSt ton CPO inti Cost of Sales (IDR bn) 2018 2017 2016 2015 2014 2013 2012
’ / Fertilizer W4E 2658 B4 33 %I W 3T
(IDR juta) Labor B0S8 03 405 4796 4095 305 7743
Others 750 9859 257 %88 W20 UBRT 93
FFB Purchased B4E 740 558 573 GO0 2905 (74
4,19 3,87 3,79 CPO Purchased W27 /S 9510
Milling 5527 458 8.2 1086 1047 W45 B
Total cash cost 2080 2304 17788 (7085 1887 (2830  1.0BLS
Cost as a % of total
Fertilizer 4% L% 3% 198%  18% 1%  30.5%
Labor W% L% A% BI% NS B%  058%
Others 31%  120% 127%  154% IBE%  2.0%  21.0%
FFB Purchased 1% 0% MW0% W% B/ B0%  IET%
CPO Purchased 9.3% |16.0% 14.5%
Milling 4%  B®% 4% B4%  57% 1% BI%
Unit Cash Costs (UCC) (IDR mn & USD)
IDR/ton CPO - Total 4,63 a.18 210
USD/ton CPO - Total 320 38 382
UCC - CPO Trading (IDR mn & USD)
IDR/ton CPO 45 48 48 415 4B 376 4R
USD/ton CPO W W 35 Wooo0n 4
UCC - CPO Trading & 3rd Party FFB (IDR mn & USD)
IDR/ton CPO 379 3% 419 3B 370 33 340
USD/ton CPO R T VR 3 5 4G
UCC net of FFB, PK & PKO revenues (IDR mn & USD)
IDR/ton CPO - net 270 24 308 28 29 306 340
2016 2017 2018 USD/ton CPO - net 1 T R . . L
Fertl Lab Mill oth UCC per Mature Hectare, excluding Milling Costs (IDR mn & USD)
[ | [ | [ | [ |
el | Lelots g0t IDR/Mature Ha 379 1744 4% 1908 004 1778 2
USD/Mature Ha 82 130 M0 (4% (% 1700 278
Avg IDR/USD Rate 1445/ 13548 13456 13 560 11578 10451 4580
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DSN also produces panel, engineered floors for export

@,
DSNGROU®P .
markets around the world 4

O-13 @18 YoY A% _ D4-18 [oll A% 2008 2017 2016

q q Sales Volume (k)
Wi BTG Panel (m3) 24 182 G5 17 16 88 0 927
We continue to shift our product mix into higher Engineered doors (pcs) NA NA f5.9 a9.4

margin engineered flooring and doors through our JV Engineered floors (m2)  231.0  769.7 (4.4) 2874 244  1093.8 1248.7 12546
with Daiken Corporation and the growth of our Teka

portfolio ASP (IDR mn)
Panel (m3) 6.1l 0.64 8.3 B.43 ol b.06 a.2a 4.86
Engineered doors (pcs) NA NA 0.99 I.06

Engineered floors (m2)  [0.39 0.4 (4.1) 0.43 9.0 0.42 0.39 0.37

—— =
Comply with International Financial Summary (IDR b

Environmental Standards

0-3 -8 Vov A% 0418 DolA% 2008 2017 2008

We comply with Revenue 242 272 3.0 2718 (13.0) 990 869 921
numerous international Gross Profit al 40 28.3 64 (19.2) 207 103 3a
environmental standards, " % margin 21.2 8.1 22.3 20.3 1.8 3.8
and seek to ensure that ESC Operating Profit 27 25 9.1 17 596 100 28 (33)
all logs and sawn timber cﬂm % margin 1.2 1.2 b1 (0.1 3.2 (10.1)
purchased for our ““"' - 1‘ EBITDA 36 34 4.7 20 424 134 B8 (42)
operations are sourced % margin 14.9 I5.5 g1 13.5 1.8 (4.8)
e Profit Before Tax 27 0 130.0 20 (I1.3) 43 (73) a7
ecoureas c € iy F ~ | % margin 97 44 9. 50 (8B B2
1Restated
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DSN is still competitive against Peers in the region :0
Peer CPO Yield by Average Age of Estates in 2018*
. SNGRC 018 Regional
%I]PO Yield/Ha (t) @ Peers*
b
19.8
al GAR
BTMA 129 M7 ol
40 ERST o LSIP
SIMP
. W %OER 239 230 238
2.0
Average
10 Ton
43 56 B3 X
CPO/ha
0.0
8 3 0 | 12 13 14 la 16 7 I8 *Based on public information
Average Age (Year) Source : Company reporting and analyst research
Mnnth[!y fA Levels
FFA < 3% = Super CPO | et <
Consistently produced S0l Supercro
premium quality CPO within 12015 2016 2017 2018 2019
the last 5 years. e

0O = = 0o @ 04O = = o @ 04O = = o @ 04O = = o @ 0O = = o m
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DSN’s key numbers in last 5 years :0

Planted Area (‘000 ha) Mature Area (‘000 ha) FFB Harvested (million ton) Yield per Ha Nucleus (ton)

08 g
g
g0 — 90 — 190 & L85
— B4 N - %62 — 282
80 75.2
B9 — B3 — 9 S 3 — 143 log |3 \ 78
B 2 /73\72/73 |:§E"35 '38 "
ll.lol:glleus § Eé ; EE - — hg% Total FFB
Plasma ;_3 TquI Nucleus CPO
Nucleus Plasma PK
— R — 74 Plasma B3 — R7 — B4
p—p— 8" b2 = 04 =z = % 09— 08— 07 — 08— 10
4 05 20IB 207 20I8 o4 05 o0 oo ooiel| 04 s 208 207 208 || 204 205 2006 2017 2008

Mill Production (‘000 ton) Revenue (Rp trillions) Avg Selling Price (Rp millions) Mill Effici. & Effectiveness (%)

/488
373 .
— —~ -
- - 404 . 336 _ / 327 13" o N\ 239 — 738 — 138 — p3p — 236
0 bK 28 — gpo / PK 122
PKO ’ 0.8 —~ 103 PKO
PO 8.3 — 75 — 8l — ?FEAR
PKO ~
— B
3 — B — 5 — B — 046 — 3 298=— 957 — 9280 — 2.96— 2.77
B—W—0—2%—20 || fg =3 = bf — o — 1
004 5 0B 207 20I8 004 5 0B 207 QDI 004 5 0B 207 20I8 006 2015 2005 2017 2018
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Palm Qil business in the Global :0

CPO in Global Demand CPO Productivity Depends with Weather Conditions

WATER DEFICIT&
RAINFALL HISTORICAL

2014 2015 2016 2017 2018 2019

m Rainfall (mm)
m Water Deficit (mm)

Source : Thomas Mielke presentation, IPOC 2018

Palm Oil is the Highest Yielding

4.3
3.8

EEe 0 VY -

Palm Oil PalmQil RapeQil  Sun Qil Soy Oil
(DSNG)  (Industry)

Source : Oil World 2016

Mar Jun Sep Des Mar Jun Sep Des Mar Jun Sep Des Mar Jun Sep Des Mar Jun Sep Des Mar
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Q1 2019 Financial Summary

DSNGROUP

°
2

Consolidated Financial Summary (Rp bn) Palm Oil Financial Summary (Rp bn)

Consolidated
Revenue

Gross Profit

% margin
Operating Profit
% margin
EBITDA

% margin

Net Profit

% margin

FX gain (loss)
from financing
Exceptional item?

Adjusted Profit®
% margin

Cash flow from
operations

Cash flow from
investments

Cash flow from
financing

Financial Position

Total debt*

Net debt

Total Asset
Total Equity
Debt/equity

Net debt/equity
Net debt/EBITDA

Q1-19 QL18% vova% Q4-18 QoQA% 2018 2017 2016 2015
1,372 963 474 1424  (57) 4762 5I60 3879 4425
360 228 554 a89 (77 1a43 1724 854 1175
B3 J3F 374 4 334 245 JEF
208 181 4574 2868 (75) 932 1179 438 730
150 I3 /i 18 778 17 £S5
318 247 54 425 (757 1334 154l 762 1039
237 751 798 JEO 798 18F 735
BB 31 778 148 (54.5) 477 5718 7252 303
45 35 3 ang Nz Ef Ef
10 (13) 37 (47) i) 9 W)
24 (26) A (32) (oo 178 128
4 R - 213 ([G15) 434 B75 B8 253
30 4/ /4.5 mn4 131 17 58
265 182 474 298 (112) 298 1095 389 342
(700  (204) ¢£7)  (.383) (477) (1.38a) (708) (1.042)  (Bi)
(231) 81) /554 126 (/84) 1261 (261) 223 193
Q119 Q1-18' vovy A% Q4-18 QoQA% 2018 2017 2016 2015
B217 3370 A4 B444 (75 BA44 4038 47248 4,098
0BlE 373 5L ad920 (4 4820 3637 3935 37299
48y 8326 577 W18 22 1738 8452 BIB3 7.833
3725 3300 174 3659 /4 3B6a9 3314 2704 2507
1. 7x 1. 2x f.8x .8  1.2x  1Bx  1.Bx
|.Bx I.1x {.Bx IBx  Llx  Lox  1.3x
4 1x 2.bx 4.4 bidx  24x  0.2x 3

Palm Oil Q1-19 Q1-18' YoY A% Q4-18 QoQA% 2018 2017 2016 2015

Revenue 1130 T4 574 1146 (/4) 3772 4290 2857 3053
Gross Profit 309 188 445 478 (554) 13368 1620 919 1106
% margin 274 255 44 s54 578 S 567
Operating Profit 198 128 40 260 (757) 943 1241 B30 788
% margin 75  IEF 227 250 7858 713 758
EBITDA 301 220 554 440 (7 4) 1310 1863 304 1043
% margin B 504 554 47 364 S0F 41
Profit Before Tax 87 B0 444 208 (G51) BEE 1017 440 Bl

% margin 77 b/ 18/ 77 237 148 200
Wood Q1-19 Q1-18' YOYAY Q4-18 QoQA% 2018 2017 2016 2015

Revenue 247 222 40 218 (1510) 990 863 921 1370

Gross Profit al 4 783 B4 (197) 207 103 38 B9

% margin 27 18/ 229 0y nEg 558 4l
Operating Profit 27 254/ (Vi 100 28 (33 Al

% margin /7 7 b/ mr 272 a0n 37
EBITDA 36 34 47 0 474 134 BB (42) 104

% margin 48 154 g/ 155 78 (4 Tk
Profit Before Tax 22 1o /500 2n (5 43 (75) a7  30)
% margin 47 44 an ol @Bk 7 (22)
1Restated

2Exceptional item include discontinued operation profit/loss from Door business, one
time gain/loss & unrealized forex gain/loss

3Adjusted profit reflects profit form continuing operation adjusted for exceptional items
4Total debt excludes debt backed by restricted cash

Annual financial statements are audited by Siddharta & Widjaja, Registered Public
Accountants—a Member Firm of KPMG International
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9,

Q1 2019 Operations Summary SR 4
Palm Oil Operation Summary Wood Operation Summary
Q1-19 Q1-18 YoY A% Q4-18 QoQA% 2018 2017 2016 Q1-19 Q1-18 YoY A% Q4-18 QoQAY 2018 2017 2016
Palm Estates Sales Volume (k)
Mature Land (k ha) 861 781 25 5.1 00 8.0 723 642 Panel (m3) 224 182 165 227 B 838 N0 922
Nucleus 778 B3l 285 718 00 719 G605 563  Engineered doors (pcs) - - NA NA Bad  ad4
Plasma 182 160D 137 182 00 18.2 I1.8 89  Engineered floors (m2) 23.0 2647 (44) 7287.4 744 10338 12497 12046
Planted Land (k ha) 084 803 700 1084 (0O 084 903 903 ASP(IDRmn)
Nucleus 844 BRS 231 B44 00D Bi4 B34 BBS  Panel (m3) BIl aB4 83  B43 5l3 BOE 020 486
Plasma 240 28 104 240 00 240 208 2.8  Engineered doors (pcs) NA NA 033  10&

FEB Production (k t) 574 7956 723 B273 224 18445 15477 (pgpg  Engineeredfloors (m2) 033 04 (D) 043 43l 042 033 03
Nucleus 487 759F BR8 W34 240 (587 1388 9776

Plasma 742 3.0 1059 839 131 2619 1629 1183

FFB Yield (t/ha)

Nucleus a.b 41 367 86 537 02 718 17.4

Plasma 4122 82 a2 786 16.3 14.0 13.0
Mills

Production (k t)

FFB Processed 0099 3377 GaB 6792 2.3 20706 17540 13064

Crude Palm Oil (CPO) 1290 803 G605 1887 731 4884 4036 3120

Palm Kernel (PK) 2083 136 437 264 300 821 Ba.l al.l

Palm Kernel Oil (PKO) 67 54 741 84 767 294 743 17.3

Yields (%)

Palm Oil (OER) 20 288 (7 234 14 26 230 231

Palm Kernel (KER) 36 40 (0.0 39 7l 4.0 3.7 3.9

Free Fatty Acid (FFA) 263 28 (74 281 B84 277 286 260
Sales

Volume (k t)

Crude Palm Oil (CPO) 6o 8.9 026 108 (B3 4049 4080 3484

Palm Kernel (PK) a8 27 1138 17 330 16.4 101 .1

Palm Kernel Oil (PKO) 70 a0 400 0.0 429 280 770 17.8

ASP (IDR mn/ton)

Crude Palm Oil (CPO) Bl4 770 (208  B4B 56 7.8 814 7504

Palm Kernel (PK) 324 B20 (478 382 I8 438 B4 622

Palm Kernel Oil (PKO) ~ 3.80 [b86 (382) 1080 7.1 1220 1686 143
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<

DSNG Shareholders (%)
Oetomo family 28.9
PT DHARMA SATYA NUSANTARA Tbk Rachmat family 31.0
Sapta Mulia Center . .
JI. Rawa gelam V Kav. OR/3B Salim Lim family 62
Kawasan industry pulogadung Subianto family 8.4
Jakarta 13930 Indonesia
Commissioners & directors 4.5
www.dsn.co.id Treasury shares 1.3
T.+62(21)461 8135 Public 19.6

F. +62(21)468 34865

E. info@dsngroup.co.id as of 31 December 2018

DISCLAIMER

This presentation may contain forward-looking statements that involve risks and uncertainties. Actual future performance, outcomes and results may differ materially from
those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Although the Company believes that such forward-looking
statements are based on reasonable assumptions, it can give no assurance that such expectations will be met. You are cautioned not to place undue reliance on these
forward looking statements, which are based on the current view of the management on future events. Unless otherwise stated, the Company is the source for all data
contained in this presentation. Such data is provided as at the date of this presentation and is subject to change without notice. No reliance may be placed for any purposes
whatsoever on the information contained in this presentation, or any other material discussed at the presentation, or on the completeness, accuracy or fairness thereof. The
information in this presentation has not been independently verified. No representation, warranty, express or implied, is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the information and opinions in this presentation. None of the Company or any of its agents or advisers, or any of their
respective affiliates, advisers or representatives, undertake to update or revise any forward-looking statements, whether as a result of new information, future events or
otherwise and none of them shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection with this presentation. This presentation also contains certain statistical data and analyses which have been prepared by the Company and/or other
sources. Numerous assumptions were used in preparing the Statistical Information, which assumptions may or may not appear herein. As such, no assurance can be given as
to the Statistical Informations accuracy, appropriateness or completeness in any particular context, nor as to whether the Statistical Information and/or the assumptions
upon which they are based reflect present market conditions or future market performance.



